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Circular No. EPS/17/2022-23

Sub : Interest Equalization Scheme - Beneficiaries of the PLI scheme would not
be eligible

Dear Member,

As you are aware, the Government has extended the Interest Equalization Scheme
(IES) till 31.03.2024.

In this regard, RBI has issued Circular No. DOR.STR.REC.39/04.02.001/2022-23
dated 31.05.2022 according to which the Interest Equalization Scheme would not
be available for segments on which the benefit of the Production Linked Incentive
(PLI) scheme has been availed by the beneficiaries.

A copy of the RBI Circular is enclosed herewith (click here).

This is for your information.

Regards,

Dr. Siddhartha Rajagopal
Executive Director
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