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Circular No. EPS/127/2021-22

Sub : Interest Equalization Scheme

Dear Member, 

RBI has issued Noti�cation dated March 8, 2022 to extend the Interest Equalization

scheme for Pre-Shipment and Post-Shipment Rupee Export Credit till March 31,

2024 or till further review, whichever is earlier.

Also, the rate of interest subsidy has been revised under the scheme. It will now

be 3 per cent for all products exported by manufacturer exporters and 2 per cent

for manufacturer exporters and merchant exporters exporting products covered

under 410 noti�ed HS lines.

Further, the scheme has been extended with retrospective e�ect from 1/10/2021.

A copy of RBI Noti�cation dated March 8, 2022 is enclosed herewith. (Click  here)

You are requested to please take a note of the above and do the needful.

Regards, 

Dr. Siddhartha Rajagopal 

Executive Director 
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