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Circular No. EPS/115/2021-22

Sub : Payment Problems against L/Cs issued by Banks in Bangladesh

Dear Member,

We have received representations from many of our members exporting Cotton,
Yarn and Fabrics to Bangladesh regarding difficulty faced by them on account of
delay in receiving payments against Post-Shipment documents under L/Cs issued
by the Banks in Bangladesh. Exporters have also pointed out serious challenges
faced by them due to non-receipt of payments after the buyer takes delivery of the
cargo.

The Council has taken up this issue with the office of the High Commission of India
(HChin Bangladesh.

The HCI, Bangladesh has informed us that all the genuine LC related trade
disputes are actively being taken up with the concerned banks and the buyers.

The HCI has advised that exporters facing any issues under L/Cs issued by Banks in
Bangladesh should inform the HCI by furnishing the details in a separate Performa
available on the website of the HCI, Dhaka (https://www.hcidhaka.gov.in/Tr...).

The HCI, Bangladesh has also informed us that out of 30 LC related complaints
which they have received in the last year, 27 have already been resolved and
payments have been made and the remaining 03 has been partially resolved.

We would request you to please take a note of the above and in case , you have
some payment related issues on exports to Bangladesh under L/Cs, please furnish
the details on the website of the HCI, Bangladesh under intimation to TEXPROCIL.

Regards,

Dr. Siddhartha Rajagopal
Executive Director
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